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The Slovenian electricity market
Relatively small market (annual consumption ≈ 14 TWh; peak ≈ 1900 
MW)
Production sources divided roughly as: 1/3 nuclear, 1/3 thermal (coal), 
1/3 large hydro (200 – 250 MW other RES / CHP ≈ 10% of installed
capacity, exl. large hydro, biomass co-firing)
Important “transit” market (SEE, CEE, Italy); explicit auctions on all 
borders
2 production / trading “pillars” – one centred around the nuclear plant 
in Krško and the Sava river hydro chain  (GEN-I) and one around coal 
thermal plants and other large hydro (HSE)
Fully unbundled system – TSO (ELES d.o.o.), DSO (SODO d.o.o.)
5 distribution companies, but market fully liberalized (all consumers, 
including households can switch supplier)
Operating power exchange – Borzen from 2001 to 2008, BSP since end 
of 2008 (www.bsp-southpool.com) 
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ABOUT BORZEN

The role of Borzen in the
Slovenian electricity market
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The role of Borzen
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CENTRE FOR
RES / CHP SUPPORT

(NEW FEED-IN SUPPORT SCHEME)
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New feed-in support scheme
Amendment to Energy Law (in effect from 12.7.2008) – change to feed-in 
support system
Feed-in system administration to be independent of grid – transferred to 
Borzen
Start: 1.1.2009
Quick overview – how does it work:

• RES <5MW, CHP <1MW – choice between fixed price or premium; all others (>5MW; 
>1MW CHP) premium only (sell energy by themselves, responsible for imbalances)

• New investment / Plant upgrade -> “RED” (regulator) -> Application for support 
(regulator) -> Contract with CfS; Based on technology and eligible cost the PRICE (or 
premium) is determined (max. 15 years RES, 10 years CHP)

• Price updated at least once a year according to: changes in costs (e.g. fuel) and market 
conditions

• System based on transfer of Guaranteed of origin as proof of RES / CHP production 
FUNDING OF THE SYSTEM: monthly tariff collected from all energy users in 
Slovenia (depends on voltage level / power, but not on quantity of energy 
consumed) – approx. 45 million EUR per annum



9 © 2009 Borzen d.o.o.

Guaranteed purchase vs. Operating premium

Guaranteed purchaseOperating premium
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Other tasks of the Centre for RES/CHP support

Beside administering the electricity feed-in support scheme for RES 
(renewable energy sources) and CHP (high-efficiency cogeneration) 
power plants and, based on the Slovenian Energy Law, carries out
also the following tasks, related to:
• guaranteeing the security of electricity supply based on usage of domestic 

primary energy sources, 
• ensuring an adequate level of installed capacity for the production of electricity 

and 
• programmes for efficient use and saving of electricity. 

Administration of the WOOD BIOMASS EXCHANGE 
(http://res.borzen.si)
Administration of the GUARANTEE OF ORIGIN REGISTRY 
(https://poi.borzen.si) 
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GoO Registry – https:\\poi.borzen.si
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Account statement

Aggregation level
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Data on device

Quantity

Entity that redeemed the GoOs
Redemption “beneficiary”
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Recent activity

On 1.1.2009 the so called “transition period” started – i.e. “old” scheme 
administration switched from TSO/DSO to CfS
Establishment of a CfS balance group – although 99% of power plants sell to 
the market directly, including micro units
Establishment of a CfS account in the Guarantees of origin registry
Establishment of a “Registry of power plants included in the feed-in system”
Set up of data transfers with SOs (metering data etc.)

In brief:
568 units totaling ≈ 211 MW of installed capacity
first trimester payments ≈ 7,3 mio EUR (w/o biomass co-firing)
≈ 206 GWh of electricity (fed into the grid, without consumption at site)
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Plants in support scheme (number)

Small hydro (<1MW)
70%

Small PV (<50kW)
15%

District heating CHP plants
4%

Hydro (<10MW)
4%

Industrial CHP (<1MW)
1%

Biomass plants
1%

PV (>50kW)
2%Other

3%

Power plants in the system – 568 

Additionally:
2 plants with wood biomass co-firing (110 MW, 755 MW)

Hydro and PV 
account for

more than 90% 
in numbers ...



17 © 2009 Borzen d.o.o.

Plants in support scheme (installed capacity)

Small hydro (<1MW)
22%

Other
8%

PV (>50kW)
0%

Biomass plants
8%

Industrial CHP (<1MW)
1%

Hydro (<10MW)
26%

District heating CHP plants
35%

Small PV (<50kW)
0%

Power plants in the system – 211 MW

... but for less than
50% of installed

capacity
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NEXT
STEPS
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Next steps

Transfer from the “transition” period to the new system
Management and streamlining of the new system (invoices, 
metering data, changes in support levels etc.)
Management of Guarantees of origin (transfers, redemption)
...

Caption: Role of Guarantees of Origin

• Transfer to CfS as proof of RES/CHP generation
• The “greenness” should go to those who pay for it!
• In our system: all (final) consumers of electricity
• One option: Cfs redeems GoO for all suppliers in Slovenia (according to their market 
share), i.e. all consumers, that contribute to the fund for RES/CHP support are guaranteed 
a “green” share in the disclosure statement of their supplier
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Questions?

Borut Rajer
Head of Renewables and R&D
Borzen, power market operator
Dunajska 128A
SI-1000 Ljubljana
Slovenia

borut.rajer@borzen.si
Phone: +386 1 620 7650


